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What is a
Federal Direct Parent PLUS Loan?

The Federal Direct Parent PLUS Loan is a low-
interest loan program that enables parents of
dependent undergraduate students to borrow
directly from the Federal Government to help
pay for the student’s educational expenses.

What are the features of a
Direct Parent PLUS Loan?

e Requires the borrowing parent
to pass a credit check.

o The interest rate is fixed at 7.90%
for 2006-2007.

e Allows borrowing up to the cost of

education minus other financial aid received.

e Has a 4% origination fee deducted from
the loan at disbursement.

e Repayment begins within 60 days after the
loan is fully disbursed.

e |f approved, borrower must sign a PLUS
Master Promissory Note (MPN) that is valid
for ten years and all future approved PLUS
loans for the same student.

e |f parent is denied for the Direct PLUS Loan
and the student has filed a FAFSA, student
may borrow additional Unsubsidized Direct
Loan up to the annual established limits:
Freshmen/Sophomores up to $4,000;
Juniors/Seniors up to $5,000. An
Unsubsidized Direct Loan accrues interest
while the student is in school.

o |nterest on a PLUS Loan accrues from the
date the first disbursement is credited to
the student’s University account.

o Offers a variety of repayment plan options
including standard, extended, graduated or
income contingent.

For more detailed information about the Direct
Parent PLUS Loan, prospective borrowers

may call the Direct Loan Servicing Center at
800.848.0979 or visit their web site at:
www.dlssonline.com

How to Apply for a
Federal Direct Parent PLUS Loan

e Complete the pre-application form on the
reverse side and return it to:

Financial Aid Services

University of Massachusetts Dartmouth
285 0ld Westport Road

North Dartmouth, MA 02747

® You may also fax the completed Federal
Direct Parent PLUS Loan Pre-Application
Form to Financial Aid Services at
508-999-8935.

o |f credit is approved, you must sign a
Master Promissory Note (MPN) for PLUS
Loan. You may sign the Master Promissory
Note on line at https://dlenote.ed.gov

o |f credit is denied, parent may apply with an
endorser or the student may borrow
additional Unsubsidized Direct Loan.

o After we receive the completed promissory
note, the approved loan amount minus the
origination fee is disbursed directly to the
student’s University account at the
scheduled time.



Federal Direct Parent PLUS Loan Pre-application Form

STUDENT INFORMATION (PRINT)

1. Student's Social Security Number 2. Student's PS ID
3. Student’s Name (last/first/m.i.)
4. Home Address

City/State/Zip
5. Home Telephone 6. Date of Birth (mm/dd/yyyy) / /
7. Citizenship Status (check one) [ ] US Citizen or National ~ [_]Permanent Resident or eligible non-citizen A D D D D D D D D D D
LOAN DATA INS Alien Registration Number
8. Loan Amount Requested $
9. LoanPeriod [ | Academic Year: Fall 2006 & Spring 2007 [ ] Fall 2006 only [ Spring 2007 only [ Summer 2007 only
PARENT INFORMATION
10. Parent’s Name (last/first/m.i.)
11. Home Address

City/State/Zip
12. Parent's SSN SCHOOL USE ONLY ParentPSID
13. Date of Birth (mm/dd/yyyy) / /
14. Citizenship Status (check one) [_JUS Citizen or National [ Permanent Resident or eligible non-citizen A D D D D D D D D D D
15. Home Telephone B B INS Alien Registration Number
16. Parent email address @
17. The U.S. Department of Education requires proceeds from the Federal Direct Parent PLUS Loan must first be applied to your

son/daughter’s student account at UMass Dartmouth in order to meet educational expenses. If the amount of the loan exceeds

your son or daughter’s account balance, you OR your son/daughter may receive the excess funds in the form of a refund check.

This refund check will automatically be made out to the parent borrower unless you check one of the options below:

[ ] Make refund check payable to the student [ ] Apply excess funds to next semester’s bill

18. If parent is denied the PLUS Loan, does the student wish to be awarded maximum Unsubsidized Direct Loan? [ JYes [ INo

STATEMENT OF STUDENT’S REGISTRATION STATUS

L1 certify that | am registered with Selective Service.

L1 certify that | am not registered with Selective Service because:

[ ] 1am female.

L] I'am in the armed services on active reserve duty (NOTE: does not apply to members of the Reserves and National Guard who are active).

L] I have not reached my 18th birthday.

[ ] I was born before 1960.

[ ] I am a member of the Federated States of Micronesia, or the Marshall Islands, or a perm. resident of the Trust Territory of the Pacific Islands.

Student’s signature Date

Parent's signature Date




